“PLAN FOR PROSPERITY”

A review of the “10 COMMANDMENTS FOR AN ECONOMIC RECOVERY
Comments by Marlin Plejdrup

1. Thou shall work hard. (Proverbs 21:5 “Good planning and hard work lead to prosperity.”  Or Proverbs 28:19 “Hard workers have plenty of food.”)
Comment: This is where an emerging “welfare state” is letting the younger generation down. We learned the old fashioned “work ethic” because we had to in order to eat. We can still try to instill this work ethic in our kids and grandkids. It isn’t too late for them.
2. Thou shall not compete with the Joneses. (Ecclesiastes 6:9 “It is better to be satisfied with what you have than to always be wanting something else.”)
Comment: We learned about “Thou shall not covet” way back in Exodus. This is our continuous battle in a market driven economic system.
3. Thou shall distinguish between wants and needs. (Luke 12:15 “Watch out!  Be on your guard against all kinds of greed.  A man’s life does not consist in the abundance of his possessions.”)  In other words, don’t let your “yearnings” exceed your “earnings.”
Comment: We are all guilty of this one from time to time—regardless of our age. I tend to take the attitude that “I earned it so I might as well spend it.”  That probably isn’t the best attitude to have for long-term financial viability.
4. Thou shall not impulse spend. (Isaiah 55:2 “Why spend money on what does not satisfy?”)
Comment: I am guilty as charged on this one.  I am definitely an “impulse” buyer. My wife used to avoid taking me to the market with her since I would tend to double our food bill. She had her list and pretty well stuck to it. I would grab something off of the shelf—whether or not we needed it or should have been eating it. We are never too old to change our attitudes on something like this.
5. Thou shall honor God first. (Proverbs 3 9-10 “Honor the Lord with your wealth, with your first fruits.”)
Comment: I was a little surprised that this wasn’t “number one.”  This is where our “giving” starts.
6. Thou shall spend less than you earn…and do it for a long time. (Proverbs 13:11 “Whoever gathers money little by little makes it grow.”)

Comment: This is where the old 10/10/80 financial wisdom kicks in.  For most of us—this is too late.  As for me, I am in the “spend down my savings mode” rather than to be saving anything from my Social Security checks.  However, planned savings is something that Lela and I practiced for a very long time and it paid off.  It was sad to hear the statistic that 50% of Americans will work for 30, 40 or even 50 years and will then retire with less than $1,500.00 in the bank.
7. Thou shall be cautious about debt. (Proverbs 22:7, “The borrower is slave to the lender.”)
Comment: I liked the acronym on “DEBT.”
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This is something that has never tempted me. I have never gone into debt to buy “anything” other than our home or other property.  (Not a car, not an appliance, nothing.) My Mom and Dad were the type that bought nothing on credit.  If they couldn’t buy it for cash (including their home) they just didn’t buy it at all.  A little of that rubbed off onto me.  Does that come from being a “depression era” family?
8. Thou shall eliminate and avoid consumer debt. (Romans 13:8, “Let no debt remain outstanding.”)
Comment:  I already commented on this in #7 above. Consumer debts are those which we have very little to show for our expenditures. Set a goal for getting out of debt if you have been caught in that trap. Have a plan and follow through to eliminate your debt in a defined period of time.
9. Thou shall not make a major financial decision without wise counsel. (Proverbs 20:18, “Plans succeed through good counsel.”)
Comment: Okay, so I failed on this one. I have never sought counsel on any financial decision in my life other than talking things through with my wife. I suppose that having a “broker” could be considered seeking wise counsel but unfortunately, whether it be a financial advisor or broker or whatever, at the end of the day--most people are trying to sell you something. In other words, listen but remember “caveat emptor” or “buyer beware.”
10. Thou shall trust God. (Philippians 20:18 “And my God will meet all your needs according to the riches of his glory in Christ Jesus.”)
Comment: Gene reminded us that “To whom much is given, much is required” (Luke 12:48). I for one have been given far more than I would ever deserve and that is probably true of most of us. What can we say other than “Thank you Lord” and then go on trying to stay in His will for our lives?
An embarrassing “related” matter: Bank of America lists me as a customer since 1942. That’s a very long time. During that entire time, I have only had one check “bounce” and that was to the church! I had received a rather large bonus check which I promptly deposited in my B of A account. Following the “first fruits” principle, we then wrote a check to the church for our “tithe.” That check “bounced” because the bank put a temporary hold on my deposit due to the unusual size of the check. It was all a “timing” issue and the bank manager “personally” visited our pastor and apologized for their error. That problem never occurred a second time.

