Money Action Plan (MAP) - “10-10-80”
Now that you have completed the Plan For Prosperity Study Guide, you are ready to implement your spending plan, you need a “map” to guide you as you travel down the road toward successful financial stewardship.  Here it is - a Money Action Plan (MAP)!  Your MAP will help provide accountability and encouragement to you as you work toward your financial goals.

The MAP is divided into four sections; giving, saving, spending, and accountability.  For the purpose of providing a guideline for the proper allocation of income, we are suggesting the “10-10-80” formula: 10% of your income goes toward “giving,” 10% to “saving,” and 80% to “spending” on your normal living expenses (including debt).  Your actual plan may vary slightly from these amounts, but the 10-10-80 plan might provide a goal for you to shoot for as you adjust your spending plan over time.

I. GIVING: Goal = 10%

The Generous Giver – One who gives with an obedient will, a joyful attitude, and a compassionate heart.

“Bring the best of the firstfruits…to the Lord your God.” Exodus 23:19

“Bring to the storehouse a full tenth of what you earn…I will open the windows of heaven for you and pour out all the blessings you need.” Malachi 3:10

“Don’t store up treasures here on earth, where they can be eaten by moths, and get rusty, and where thieves break in and steal.  Store your treasures in heaven.” Matthew 6:19-20

“Your heavenly Father already knows all your needs, and he will give you all you need from day to day if you live for him and make the kingdom of God your primary concern.” Matthew 6:32-33

“The one who plants generously will get a generous crop.  You must each make up your own mind as you how much you should give.  Don’t give reluctantly or in response to pressure.  For God loves the person who gives cheerfully.”  2 Corinthians 9:6-7

Heart Check
(check all boxes that apply)

· My heart’s just not into giving.

· [image: image1.wmf]I can’t afford to give – I need all the money that I receive.

· I want to learn to live on less so that I can give more.

· I am committed to giving generously and consistently.

· I need help to become a faithful and generous giver.

· I am currently giving _____% of my income to God’s kingdom work.

· My goal is to be consistently giving _____% of my income.
Action Steps
(be specific in steps you will take in the next year)

[image: image2.wmf]
· Over the next 12 months, I will increase my giving to the church to _____% of my gross income.

· If/when I get a pay raise, I will give _____% of that raise.

· If/when I get a bonus, I will give ______% of that bonus.

· If/when I get a tax refund, I will give ______% of that refund.

· I will trust God to allow me to give $______ beyond my normal giving to the church.

II. SAVING: Goal =10%. The Wise Saver - One who builds, preserves and invests with discernment.

“In the house of the wise are stores of choice food and oil, but the foolish devour all they have.” Proverbs 21:20
“Go to the ant…consider its ways and be wise.  It has no commander, no overseer or ruler, yet it stores its provisions in summer and gathers its food at harvest.” Proverbs 6:8

Heart Check
(check all boxes that apply)

· [image: image3.wmf]I’ve tried to save, but it’s just too hard!

· I am able to regularly save $______ each month.

· I’m a spender, not a saver.

· I want to consistently save at least $______ each month.

· I don’t need to save, because the future is in God’s hands.

Action Steps
(be specific in steps you will take in the next year)

· [image: image4.wmf]I will begin immediately to have $______ automatically deducted from my pay or checking account and deposited to savings each month.
· I will make adjustments in my spending allow me to save $_______ per month in an emergency fund until the total in that fund is $________ (suggested: 3 month’s expenses)

· After my emergency fund is in place I will save the following:

$_______ per month for future automobile purchase

$_______ per month for college fund 

$_______ per month for retirement

$_______ per month for replacement of appliances

$_______ per month for ___________________

III. SPENDING: Goal =80%. The Prudent Consumer – One who enjoys the fruits of their labor yet guards again materialism.

“Give me neither poverty nor riches, but give me only my daily bread.  Otherwise, I may have too much and disown you and say, ‘Who is the Lord?’  Or I may become poor and steal, and so dishonor the name of my God” Proverbs 30:8-9

“I have learned the secret of being content in any and every situation, whether well fed or hungry, whether living in plenty or in want” Philippians 4:12

“Be sure you know the condition of your flocks, give careful attention to your herds; for riches do not endure forever, and a crown is not secure for all generation” Proverbs 27:23-24

Heart Check
(check all boxes that apply)
· [image: image5.wmf]I have no idea where all my money goes, but I always seem to have more month left at the end of the money!

· I can usually control my spending, but it sometimes it seems to get away from me.

· I have a good handle on my spending.

· I am willing to make some changes in my spending so that I can give and save more.

Action Steps
(be specific in steps you will take in the next year)

· [image: image6.wmf]I will record my expenditures every day, and stick to my spending plan

· I will give myself a personal allowance of $_______/month  in cash, and not exceed it

· I will not withdraw cash from the ATM machine more than once per week

· I will destroy all but one credit card, and will use it only for making reservations, on-line purchases, and for other transactions that require a credit card

Here are some changes I will make in my Spending Plan in order to move toward my giving, saving and spending goals:

	Example of Spending Plan Items
	Example of

Actions to take to reduce spending
	Example of Effect on my 

giving, saving, spending

	Example: Housing
	Switch to basic cable
	$30/month freed up in budget to give

	Example: Automotive
	Keep my car for 5 years after it is paid for (payment = $350/month)
	Save $250/month for future car purchase, (I will have $15,000 saved after 5 years) give $100 more per month to church

	Example: Entertainment
	Rent video each week instead of going to movie theater
	$40/month freed up in budget to save

	Example: Insurance
	Increase deductible on car insurance from $250 to $500
	$22/month freed up in budget to save

	Example: Groceries
	Spend 30 minutes on Sunday clipping and organizing coupons prior to grocery shopping
	$40/month freed up in budget to give

	Example: Utilities
	Install programmable thermostat 
	$15/month average reduction in energy bill

	Spending Plan Item
	Actions to take to reduce spending
	Effect on my giving, saving, spending

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


IV.  ACCOUNTABILITY – Key to Success

If you want to succeed in following your MAP, you can’t proceed alone.  You need encouragement, assistance, and accountability from God and others.  Here are some action steps to take immediately:

· Pray daily for God’s guidance and help.  Pray that God will help you resist the pull of our culture, and instead follow God’s plan – that you will be a faithful steward of all that He has entrusted to you. Pray that you will be a generous giver – giving to God’s kingdom first, giving generously and consistently. Pray that you will be wise in saving for the future, and be able to avoid borrowing money when unexpected expenses arise. Pray that you will a prudent consumer, enjoying the fruit of your labor and yet able to guard against materialism. Pray that you will find contentment apart from money and material things.

· Find an accountability partner.  The person I will ask to hold me accountable is _____________________________________________
Others steps you should consider:

· Meet with a counselor for personal financial counseling beyond your initial follow-up meeting.  A counselor will help you refine and monitor your spending plan, and can also assist with the development of a debt reduction plan, a savings plan, and basic investments. There is no cost for this service, and no obligation to continue counseling beyond the preliminary appointment. Contact Bill Thompson at the church office for more details – 714-871-6844. 
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